
 
 
Date: 31.07.2020 
 
To, 
The Manager 
Listing Department, 
Bombay Stock Exchange Limited, 
P. J. Towers, Dalal Street, Fort, 
Mumbai-400001 
 

Scrip Code: 526335 
Kind Attn: Listing Department / Department of Corporate Affairs. 

Sub: Outcome of the Board Meeting held on 31.07.2020 AND Submission of Audited Results 
for the Fourth Quarter & Year, both ended 31st March, 2020 

 
Dear Sir, 
 
The Board of Directors, on the recommendation of the Audit Committee of the Board, in its meeting 
held on 31.07.2020 at 11:00 a.m., inter-alia, approved the following the audited financial results and 
we submit the following:- 

1. Audited Statement of Financial Results for the Fourth Quarter and for the year, both ended on 
31st March, 2020, the audited Statement of Assets and Liabilities and the audited Cash Flow 
Statement as at that date along with Independent Auditor’s Report thereon. 

2. The Board has not recommended any dividend in respect of the year ended 31st March, 2020 
in view of the losses incurred in the year. 

The audited Statement of Financial Results are being published in Business Standard in English and 
in Dainik Sagar in Marathi. 

Kindly take the above in your records and acknowledge the receipt of the same. 

The Board Meeting concluded at 4:00 p.m. 
 

Thanking You. 
 
Yours Faithfully, 
 

 



SHREYAS INTERMEDIATES LTD 

(CIN:L24120PN1989PLC145047) 

Redg. Office: D-21-24,MIDC Late Parshuram,Taluka Khed, Ratnagiri-415722 

Phone No. 02356-272471; Emailld: info.shreyasintermediates@gmaiLcom ; Website: www.shreyasintermediates.co.in 

STATEMENT OF AUOITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020 

Statement of Assets & liabilities: (Rs. in Lakhs) 

Sr. 
Asat As at 

No. 
Particulars 31.03.2020 31.03.2019 

(Audited) (Audited) 

I ASSETS 

Non-Current Assets 
(a) Property, Plant & Equipment 2312.97 2,483.47 
(b) Capital Work-in-Progress - -
(c) Investment Property - -
(d) Intangible Assets - -
(e) Intangible Assets under Development - -
(f) Other Non-Current Assets 0.00 33.54 

Total Non-Current Assets 2312.97 2517.01 

Current Assets 

(a) Inventories - -
(b) Financial Assets - -
(i) Investments - -

(ii) Trade Receivables 704.57 657.03 
(iii) Cash and Cash Equivalents 10.08 8.79 
(iv) Other Balances with Banks - -
(v) Other Financial Assets - -

(c) Other Current Assets 136.34 134.39 

(d) Deferred Tax Asset 194.56 194.56 

Total Current Assets 1045.56 994.78 

TOTAL ASSETS 3358.53 3511.78 

II EQUITY AND LIABILITIES 

Equity 

(a) Equity Share Capital 7485.39 3110.39 

(b) Other Equity (5090.49) (9523.16) 

Total Equity 2394.90 (6412.77) 

liabilities 

Non-Current liabilities 

(a) Long- term borrowings 760.00 9721.03 

(b) Provisions -
(c) Deferred Tax Liabilities (Net) - -

Total Non-Current Liabllites 760.00 9721.03 

Current liabilities 

(a) Financial liabilities - -
(i) Trade Payables - -

(ii) Other Financial Liabilities - -

(b) Provisions - -
(c) Other Current liabilites 203.63 203.52 

. 

Total Current liabilites 203.63 203.52 



TTOTAL EQUITY AND LIABI LITIES I 3358.53\ 3511.78\ 

1 The above results were reviewed by the Audit committee in its meeting held on July 31, 2020 and have been approved by the Board of Directors In Its 
meeting held on July 31, 2020. The auditors of the Company have carried out a audit of the same 

2 Financial results have been prepared and presented in accordance with the recognition and measurement principles prescribed under Section 133 of 

the Companies Act, 2013. 

3 The figure for the quarter ended 31st March 2020 & 31st March 2019 are the balancing figure between audited figure in respect of full financial year 

and unaudited year to date figure upto 3rd quarter of the respective years. 

4 The board of director has not recommended any dividend for the year 31st Mar 2020. 

5 World Health Organisation (WHO) declared outbreak of Coronavirus Disease (COVID·19) a global pandemic on March 11, 2.020. Consequent to thiS, 
Government of India declared lockdown on March 23, 2020 and the Company temporarily suspended the operations in all the units in compliance with 

the lockdown instructions issued by the Central and State Governments. COVID 19 has impacted the normal business operations of the Company by 

way of interruption in production, supply chain disruption, unavailability of personnel, closure/lock down of production facilities etc. during the lock. 

down period which has been extended till May 17, 2020. However, production and supply of goods has commenced at all the manufacturing units of 
the company during the month of April 2020 on various dates after obtaining permissions from the appropriate government authorities. The Company 

has considered the possible effects that may result from the pandemic relating to COVID·19 on the carrying amounts of receivables, inventories, 

property, plant and equipment and Intangible assets and It has also taken Into account the future cash flows. On the basis of evaluation and current 
indicators of future economic conditions, the Company expects to recover the carrying amounts of these assets and does not anliclpate any 

impairment to these financial and non-financial assets. However, the impact assessment of COVIO-19 is a continuing process, given the uncertainties 

aSSOCiated with its nature and duration. The Company will continue to monitor any material changes to future economic conditions. 

6 The figures of the previous period/year have been restated/regrouped wherever necessary to make them comparable 

Placc:Mumbai 

Date: 31.07.2020 

For and on Behalf of the Board of Directors 

tor Shreyas Intermediates limited 

S.P.Pandey 

Whole Time Director 

DIN: 1898839 



PART 11- STATEMENT OF PROFIT AND LOSS 

SHREYAS INTERMEDIATES LIMITED 

(CI N: l24120P N 1999P lC14S04 7) 

Redg. Office: D-21-24,MIDC lote Parshuram,Taluka Khed, Ratnagiri-415722 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020 

(Rs. in Lakhs) 

Quarter Ended Year Ended 

Sr. 
Particulars 

No. 
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Income 
- --

(a) Revenue from Operations - - - - -
(b) Other Income 17.33 13.17 13.88 56.75 124.94 

Total Income 17.33 13.17 13.88 56.75 124.94 

2 Expenses: 

(a) Cost of Materials Consumed - - - - -
(b) Purchases of Stock-in-Trade - - - - -

(c) 
Changes in Inventories of Finished Goods, Work-in-

-
Progress and Stock-in-Trade 

- - - -

(d) Excise Duty - - - - -
(e) Employee Benefits Expense 0.76 0.42 - 1.55 -

(f) Finance Costs (0.07) - 0.03 0,01 0.16 

(g) Depreciation and Amortization Expense 42.63 42.62 101.50 204.03 405.94 

(h) Other Expenses 3.62 3.35 1.75 54.51 17.23 

Total Expenses 46.94 46.39 103.28 260.10 423.33 

3 Profit before Exceptional Items and Tax (29.62) (33.22) (89.40) (203.36) (298.39) 

4 Exception Items - - - - (8.31) 

5 Profit before Tax (29.62) (33.22) (89.40) (203.36) (290.08) 

6 Tax Expense: 

(a) Current Tax - - - - -
(b) Deferred Tax - - - - -

Tax Expense - 0.00 0.00 - -
7 Net Profit after Tax (29.62) (33.22) (89.40) (203.36) (290.08) 

8 Other Comprehensive Income 

(a) Items that will not be reclassified to Profit or Loss - - - - -

(b) 
Income tax relating to items that will not be - - - - -
reclassified to Profit or loss 

(c) Items that will be reclassified to Profit or Loss - - - - -

(d) 
Income tax relating to items that will be reclassified - - - - -
to Profit or Loss 

Total Other comprehensive (Ioss)/income - 0.00 0.00 0.00 0.00 

7 Total Comprehensive Income (29.62) (33.22) (89.40) (203.36) (290.08) 

8 
Paid-up Equity Share Capital (Face Value Rs. 10/-

7,085.39 7,485.39 1610.39 7,085.39 1,610.39 
each) 

9 
Reserves (Excluding Revalutation Reserves) as per -9523.16 -9523.16 -9523.16 -9523.16 -9523.16 
Balance Sheet of the Previous Accounting Year 

10 
Earnings per Share (of Rs.I0/- each) (not 

annualised) 

(a) Basic (0.04) (0.04) (0.56) (0. 29) (1.80) 

(b) Diluted (0.04) (0.04) (0.56) (0.29) (1.80) 



Notes: 
1 The above results were reviewed by the Audit committee in its meeting held on July 31, 2020 and have been approved by the Board of Directors In Its 

meeting held on July 31, 2020. The auditors of the Company have carried out a audit of the same 

2 Financial results have been prepared and presented in accordance with the recognition and measurement principles prescribed under Section 133 of 

the Companies Act, 2013. 

3 The figure for the quarter ended 31st March 2020 & 31st March 2019 are the balancing figure between audited figure in respect of full financial year 
and unaudited year to date figure upto 3rd Quarter of the respective years. 

4 The board of director has not recommended any dividend -for the year 31st Mar 2020 . . 

5 World Health Organisation (WHO) declared outbreak of Coronavirus Disease (COVID·19) a global pandemic on March 11, 2.020. Consequent to this, 

Government of India declared lackdown on March 23, 2020 and the Company temporarily suspended the operations in all the units in compliance with 

the lockdown instructions issued by the Central and State Governments. COVID-19 has impacted the normal business operations of the Company by 

way of interruption in production, supply chain disruption, unavailability of personnel, closure/lock down of production facilities etc. during the lock. 

down period which has been extended till May 17, 2020. However, production and supply of goods has commenced at all the manufacturing units of 

the company during the month of April 2020 on various dates after obtaining permissions from the appropriate government authorities. The Company 

has considered the possible effects that may result from the pandemic relating to COVID·19 on the carrying amounts of receivables, inventories, 

property, plant and equipment and Intangible assets and it has also taken into account the future cash flows. On the basis of evaluation and current 

indicators of future economic conditions, the Company expects to recover the carrying amounts of these assets and does nat anticipate any 

impairment to these financial and nan·financial assets. However, the impact assessment of COVID-19 is a continuing process, given the uncertainties 

associated with its nature and duration. The Company will continue to monitor any material changes to future economic conditions. 

6 The figures of the previous period/year have been restated/regrouped wherever necessary to make them comparable 

Place:Mumbai 

Date : 31.07.2020 

For and on Behillf of the Board of Directors 

fo~~r;~'~t~imited 

S.P.Pandey 

Whole Time Director 

DIN: 1898839 



SHREYAS INTERMEDiATES LIMITED 

jCIN:L2412CWN1989PlC14S047) 

Redg. Office: 0·21·24 ,MIDC Late Parshuram,Taluka Khed, Ralnagiri-4 1S722 

Phone No. 02356-272471; Emililld: info.shreyilsintermedietes@'gmei1.com; WebsIte www.shreyasintermediates.co.in 

AUDITED CASH FLOW STATEMENT AS AT 31st MARO l 20]O 

"'" Particulars 31.03.2020 
(Audited) 

Net PTofit/(Loss) before Tax & Extraordinary Items (203.36) 

Ad'ustments for: 
Deoreciation Written Off durinll: the year 170.SO 
Deferred Revenue EKpense$ W/off 33.54 

Other Non OperatinR Income (56.75) 

Interest and Finance CharRes 0.01 

o erlltin Pront before Workln .. CrlolUlI Ollln .. e 156.06) 

(lncreasel/Decrease in Current Assets (49.SO) 

lncrease/(Decreese in Current Uabilities 0.11 

CASH GENERATED FROM OPERATIONS (105.461 

Income Tax Paid 

NET CASH fLOW FROM OPERATING ACfIVmES A) (105.46) 

CASH FLOW FROM INVESTING ACTIVITIES 

Reduction In Fixed Assets 
Increil$e In Investment 
tncrease/(Decrease) in Non Current Assets 
Other Non Operating tnC!;lme 56.75 

NET CASH FLOW FROM INVESTING ACTIVmES (B) 56.75 

CASH flOW fROM FINANCING ACTIVITIES 
Intrease!(Decreasel in Share canitalloursuant to reconstruction orderl 9,011.03 

Increa!oe/(Oecreilse) in Borrowing (pursuant to recon5truc:tiorl Ofde-;:\ (8,961.03) 

Interest Paid (0.01) 

(Increase) / DetreaSC!: in Long Term Loans & Advances 

NET CASH FLOW FROM FINANCING ACTlvmES Ie ) 49.99 

NET INCREASE/ DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C 1.28 

cash & cash Equivalent as on Olst ADril 8.79 

cash & cash Equivalent as on 31st Marc Oth Se tember 10.08 

"'" 
31.03.2019 
(Audited) 

(290.091 

170.SO 

235.44 
(133.25) 

0.16 

(17.23) 

53.84 

(75.42) 

(38.811 

(38.81) 

133.25 

133.25 

(9!..OO) 

(0.16) 

(95 .16) 

(0.72) 

9.52 
8.19 

The above results were reviewed by the Audit committee in its meeting held on July 31, 20la ~nd have been approved by the Huard at 
Directors In Its meeting held on July 31, 2020. The auditors of the Company have carried Out <I audit of the same 

Financial results have been prepared and presented in accordance with the recognition and measurement principles prescribed under 

Section 133 of the Companies Act, 2013. 

The figure for the quarter ended 31st March 2020 & 31st March 2019 are the balancing figure between audiled ligUle in respect of full 

financ ial year and unaudited yellr to d1lte figure upto lrd quarter of the respective years. 

The board of director has not recommended any dividend for the year 31st Mar 2020. 

World Health Organisation (WHO) declared outbreak of Coronavirus Disease (COVID.i9) a global pandemic on Milrch 11, 2.020. 

Consequent to this, Government of India declared lockdown on March 23, 2020 and the Company temporari ly suspended the 

operaliOfls in all the units in compiillnce with the lockdown Instructions issued by the Centrill i1nd State Governments. COVID ]9 has 
impacted the normal business operations of the Company by way of interruption in production, supply chain disruption, unavailability 

of personnel, closure/lock down of production fac ilities etc. during the lock-down period which has been extended till May 17, 2020. 
However, production and supply of goods has C!;lmmenced at all the manufacturing units of the company during the month of April 
2020 on various dates after obtaining permissions from the appropriate govemment aulhcrilies. Ihe Company has considered the 

possible effects that may result from the pandemic relating to COVID·19 on the carrying amounts of receivables. inventories. property, 
plant and equipment and intangible assets CInd it has also taken into account the future ca:.il flows. On the basis of eV1lJu1ltion <Jnd 

current indicators of future economic cond itions, the Company exp&ts to recover the carr.,.in2 amounts of these assets and docs not 
OInt lcipate any impairment to these financial and non·financlal assets. However, the imp(lcl asse~srnen l of CQVID·19 is a continuing 
process, given the uncertainties associated with its Ilature and duration. The Company will continue to monitor any material changes to 

future economic conditions. 
The figures of tho previous period/year have been restated/regrouped wherever necessary to make them comparable 

PlolCIt: Mumbai 

Date: 31.07.2020 

l'or and on IJehatf of the Board ()f Dlreclo­
for ShrcYils Interrnc diiltes lImilod 

.s.(??~ 
s P PANDEV 

Whole TIme Director 
DIN:1898839 



, 

• 

(J\ 
A. SACHDEV a co. 
CHARTERED ACCOUNTANTS 

0 "51, Shagun Arcade, Film city Road, 
Malad (East), Mumbai - 400 097 
W +91 22 28405059 
mail: manlsh~sachdev.co~ 

WUNI.asachdeu.com 

Independ ent Aud ito r 's Report o n the Q ua rte rl)' a nd Year to (h,te Audit ed Fina"";'11 I{esults of th e Com pan) 

Pursuant to the Regul ~ tion 33 of the SE 8I (List ing O hligatio n a nd Dis"'oslI r e Req uirement ) Re~ ulat i()n, 

20 15, as a mended 
• 

To, 

T he Boa rd of Directo rs o f 

SHREYAS INTE RME DI AT ES LI M ITED 

Repor t on th e Aud it of the Sta ndalone Fin a ncia l Results 

We have audited the accompanying statement ofqual1erl:y and year to date standalollt.! financial results ofShre)3S 

Intermediates Limited ("the Company"). for the quaoler ended March 3 1. 2020 and lor the) ear ended on March 3 1. 

20~O. at?'Ched here with. being submitted by the COl11pall) pursuant to the requict!ll1ent l)f Regulations 3301' the Sf-.HI 
(Listing Obligation and disclosure Requirements) Regulations. ~O 15as amended (th~ I .i ... tinl:! RI.!'~ll lali()n!=.r. 

In our opinion and to the best of our inforl11a1ion and according to the I.:!.'\planation~ gi veil to lI~. th~ ::-. tah:lll~nl: 

I. is presented in accordance with the requirements orthe listing Regulations in this n:g.ard: and 

ii. gives a true and fair view in conl0l111ity with the applicabk.· :lcL'olinting standards and oth~r aL'colinting prin('iph::-, 

generally accepted in India of the net profit and other comprt:hcnsi\ e income alld uthe-r financial intonnation of the­

company for the qUao1er ended 31 ' March 2020 and for the year ended March J I. 2020. 

Basis for O pinion 

We conducted Ollr audit In accordance \\ith the aud iting Standards on Auditing (SA ... ) ~pecith~d LJnd~r st!clion 

143(10) of the Companies Act. 1013 as amended ("the Act"). Our respons ihilit) under tloose standards are li ll1her 

described in the "Auditor's responsibilit) for the Audit orthe Standalone "Financial Re" dt,' sect ion of uur report. 

We are independent of the Company in accordance with the coclo of Ethics issued b, the In stitute of Chartered 

Accountants of India together with the eth ical requ irements that art! relevant to ollr audit of the fi nancial s ratem~nts 

under the provisions of the Act and the Rule!> thereunder. and \\I.! hinl.! fultilh:d ollr 01111:1' ethiL'al re:-;poll s ibilitk~ in 

accordance with these requirements and the Code of ethics, WI.! bl.'lil.!\1..' tbm till.' aud it L'\ id\;.'IlI..'I..' ohtaillL'd b) lb b 

suftic'iellt and appropriate to prov ide rt basb for our opinion, 

Management 's Responsibility fo r the Fi nancia l Res ults 

The Statement has been prepared on the basis of the standalone annual ti nancial statl!lI1~nt s . The Board of DireL'tor:-, 

of the Company are responsib le for the preparation and presentation ofthl;? Statement that g.ives a true and fnir vie\\' 

of the net profit and other comprehensive income of th~ company and otll~r ,tinallcial information in accordance­

with the applicable account ing standards prescribed IIndel' section 133 of th~ Act read \\itlo rele,ant rul<> issued 

thereunder and other accounting prinCiples general!) acc~pted in India and in cOl11plictnc~ "itll Regulation 33 of the 

Li sting Regulat ions. The Responsibility al so inc ludes maintenance of adeqllal~ accounting records in aCL'orciance 

with the provis ions of the act for safeguarding orth~ asset ~ or til\.! compan) and for prl..·\L'nting and (ktecti ng rralld ~ 

and other irregulari ties: selection and application of arpropri:Jt~ accounting policil.' !-> : rnal-.i ng judgl1ll.!l1t s :lnd 

estimates that are reasonable and prudent: and design. impklllellt:ltioll and rnain!l..'nalH:1..' 



financial controls. that \vere operating effectively for ensuring the 'H.'CllnH;) and complet~n~ss of the aCl'oun ting 

records. relevant to the preparat ion and presentation of the Statement that gi\e:l trlle' and fair vi('\\ and are fre't!' from 

material misstatement. whether due to fraud or error. 

In preparing the statements. the Board of Directors are responsible for assessing. the c01l1pan~'s abilit) to continue 

as a going concern. disc losing. as applicab le. matters related to going concern and lIsing thl.? goi ng conL'l.?nl basis or 

accounting unless the Board of Directors eithl!r intends to liquidate the ('oillpan) or to CL"a:-.e opl.!rati oll~. or ha:-. Ill) 

reali stic alternat ive but to do so. 

Tht.! Board of Directors art.! al so responsible for over~cing thl.? COlllpall)':-, lilHlIlcial rL"j1l)rting procL"s"i. 

Auditor's Responsibilities for the Audit of the Sta nda lone Fi nancia l Results 

Our objectives are to obtain reasonable assurance about \\hether the Statement as a \\hole is free from material 

mi sstatement. whether due 10 fraud or error. and to i ssue an auditor's r~port that inc ludes our op inion. Reasonable 

assurance is a high level of assurance but is not a guarantL"e that an audit comlucted in :.ll'cordanct! \\ illl SA ~ \\ ill 

always detect n material mi sstatement when it ex ists. Mi sstatemellb l',111 ari ~L" from fraud nr error and are (,oll ~ iul..'red 

material if. indiv idually or in the aggregate. they could reasonabl) be ~:\pected to inllll~nc~ the economic dee i sion~ 

of users taken on the basis orthe Statement. 

A s part of an aud it in accordance with SAs. we exercise professional .illdglll~nt and maintain 

Pro fessional skeptici sm throughout the audit. We also: 

Identify and assess the ri sks of material llli ss tatt!I11t!llt of' thl.! St:.1lL"IllI.?Ilt. \\ hL"thL"r duc to frauu or I.!rror. dl.!sign :.l lld 

perform audit procedures responsi\e to those ri sks and onta in audit 1..'\ idelH:e that b ~lI nkil.!nt and :.lppropri atl.! to 

provide a basis for our opinion. The risk of not detecting. a material1lli sstatl.!Il1ent resulting. 1'1'0111 fraud is hight!r than 

for one resulting from error. as fraud may involve col lusion. lorg.t!r). Intent ional omi ssions. Misr~presentation s or 

the override of internal contro l. 

Obtain an understanding of internal contro l re levant to the audi t in order to des ign audit procedures that are 

appropriate in the circumstances. Under Section 143(3)(i) of the Act. We are al so responsible for ~ x pressing ollr 

opinion on whether the company has adequate internal financial controls \\ ith rel\:-rence to financia l statcment:-. in 

place and the operating effect iveness o f such control s. 

Evaluate the appropriateness of accounting policies lIsed and the reasonableness ufaCcllullting estimates and related 

disclosures made by the Board of Directors. 

Conclude on the appropri ateness of the Board of Directors' lise of the going. concern hasis o f accounting and. ha~ed 

on the,audit ev idence obtained. Whether a mutl.?riai lIn Cl.?rtaillt~ e\bb [,L'latL'd to L"\L"Ill:-. ~) r ('lHldi tions that nm) em,t 

signiticant doubt on thl.: C'ompan)'s ahilit) to l'lllllinul.' <\:-. n g~lillg ClllI(,L"rIl . II'\\L" ('ollL' ludl.' tll:ll a Ill:lh .. 'rial 1IIlL'l.'rt:lint) 

t!\:i sb. We arc! requ ired to draw att~lltioll in our auditor's I\!port to thL" rdated dbclosll re~ in the tinam:ial res ult ~ or. if 

slich disc losures are inadequate. to modit~ our opinion. Ollr conc lusions are based on the audit evidence obtain~d up 

to the date of our auditor's report. However. future events 01' conditions ma) cause thl.! C'ompan~ to ceasc to 

continue as a going concern. 

Evaluate the overall presentation. strucIlIJ'e and content of' thL" annllal financial sta·temenb. including thl.! 

disclosures. and whether the financia l Statement represents the underl) ing transac ti()n ~ and ev ents in a manner that 

achieves fair presentation. 



• 

We communicate with those charged with governance regarding. among other matters. th~ planned 
scope and timing oftne audit and significant audit findings. including an)' signiticant deficiencies 
in internal control that we identify during our audit. 

We also provide those charged with governance" ith a stat~l1lent that "e ha\ \.! complied with 
relevant ethical requirements regarding independence. and to commllnil"atc \\ ith them all 
relationships and other matters that may reasonably bl! thought 10 bear on llur indt:'pt:'ndence and 

where applicable. related safeguard. > 

Other Matter 

The Statement includes the results for the quarter ended March .3 I. ~O~O being thL' balancing. ligure 
between the audited figures in rl:!spect of full linanl'ia l : ear enckd March 31 ,1 :!O:!O and the 
published unaud ited year-to-date figures up to the third quaner of the current tinancial lear. IIhich 
were subjected to a limited review by us as required under the Listing Regulations. 

For A Sachde\' & Co. 

Partner 

Place: Mumbai 
Dated: 31.07.2020 




